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Middlesex, SS.

COMMONWEALTH OF MASSACHUSETTS
TOWN OF NORTH READING
ANNUAL TOWN MEETING
APRIL 5, 2010

7:00 P.M.

To either of the Constables of the Town of North Reading in the County of Middlesex, GREETING.

IN THE NAME OF THE COMMONWEALTH OF MASSACHUSETTS, you are hereby directed to notify and
warn the inhabitants of said Town, qualified to vote in Town affairs, to meet at the Daniel H. Shay Auditorium,
North Reading High School, Park Street in said North Reading, on MONDAY, the FIFTH DAY OF APRIL,
2010, at seven o'clock in the evening, then and there to act on the following articles:--

Article 1

Select Town Officers

To choose all necessary Town officers not elected by ballot, and determine what instructions
shall be given to them.

Sponsor: Board of Selectmen

Description...

This is a customary article required by law which provides for the selection of officers not
otherwise specified within the Annual Town Election Ballot, the General By-laws or the
Charter.

Recommendations ...
Selectmen: Recommended.
Finance Committee: No action required.

Article 2

Hear and Act on Reports of Town Officers and Comm ittees

To hear and act upon the reports of Town Officers and Committees.
Sponsor: Board of Selectmen

Description...
This is a customary article which provides for Officers and Committees so instructed to report
to Town Meeting their progress or recommendations.

Recommendations ...
Selectmen: Recommended.
Finance Committee:  No action required.
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Article 3 Authorize Director of Public Works to Accept Eas  ements
To see if the Town will vote to authorize the Director of Public Works to accept, on behalf of
the Town, easements in perpetuity from owners of record in cases where such easements
are deemed necessary or desirable for the installation and maintenance of drainage and
water mains, or for other construction, which easements are in the interests of public health,
welfare, safety, or convenience to the motoring public; or what it will do in relation thereto.
Sponsor: Board of Selectmen
Description...

This article is presented annually to allow the Director of Public Works to accept easements
for the construction and maintenance of water mains, drainage and other purposes.
Recommendations ...

Selectmen: Recommended.

Finance Committee: No action required.

Article 4 Authorize Treasurer to Enter into Compensating Ba  lance Agreements
To see if the Town will vote to authorize its Treasurer/Collector to enter into a compensating
balance agreement or agreements for fiscal year 2011 pursuant to MGL Chapter 44, Section
53F; or what it will do in relation thereto.

Sponsor: Board of Selectmen
Description...
This is a customary article which allows the Treasurer to enter into compensating balance
agreements with banks through which a portion of the interest earnings of deposits are
retained by the bank in exchange for services.
Recommendations ...
Selectmen: Recommended.
Finance Committee:  Recommended.
Article 5 Authorize Chapter 90 Highway Construction Funds (  Pending

Authorization by the Department of Revenue)

To see if the Town will vote to appropriate by transfer from the Chapter 90 Bond Issue
Apportionment, a sum of money received from the State for the construction, reconstruction
or maintenance of roadways in Town; or what it will do in relation thereto.

Sponsor: Department of Public Works

Description...
This article authorizes the use of Chapter 90 State Highway Aid for highways maintenance.

Recommendations ...
Selectmen: Recommended.
Finance Committee:  Recommended.
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Article 6 Rescind Bond Authorizations

To see if the Town will vote to rescind the following residual bond authorizations; or what it
will do in relation thereto:

Date Article # Purpose Amount
10/4/2004 2 Batchelder School Renovations $229,810.00

Sponsor: Board of Selectmen

Description...
This residual amount arises from the original bond authorization exceeding the actual cost of
the project. This amount does not represent additional funds, but rather funds not borrowed.

Recommendations ...
Selectmen: Recommended.
Finance Committee: = Recommended.

Article 7 Fund Town Share of Rt. 62 Culvert Insta llation

To see if the Town will vote to raise by taxation and appropriate, appropriate and transfer
from unexpended funds remaining in Warrant Articles of previous years, or appropriate by
transfer from any available source of funds or borrow a sum of money pursuant to any
applicable enabling authority, for the design and construction of a culvert and related
improvements on a portion of Route 62 located within the Town of Wilmington, and including
the acquisition of easements and costs incidental to said project; and further to accept State
and Federal grant funds which may be available to offset the Town’s costs; and further to
authorize the Board of Selectmen, acting under the provisions of G.L. c. 83, sec. 4, to acquire
the foregoing easements by gift, purchase, or eminent domain; or what it will do in relation
thereto.

Sponsor: Board of Selectmen

Description...

This article seeks to fund the Town share of costs related to the design and reconstruction of
a culvert crossing Rt. 62 in the Town of Wilmington, which was previously identified in
causing flood conditions in certain areas of North Reading. The Town has secured State
grant funds to partially offset the project cost, and is working with Wilmington officials in
defining the scope of the project, joint responsibilities and cost sharing.

Recommendations ...
Selectmen: Recommended.
Finance Committee: = Recommendation to be made at Town Meeting.

Article 8 Fund Storm Water Infiltration Project
To see if the Town will vote to raise by taxation and appropriate or appropriate by transfer
from available funds, or borrow pursuant to any enabling authority, $138,000 to fund the
Storm Water Infiltration Project; or what it will do in relation thereto.
Sponsor: Board of Selectmen
Description...

This article would provide funding to construct storm water infiltration projects at various
locations and provide public education and outreach required by current Federal and State
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environmental regulations. The Town of North Reading was awarded a $328,335 grant from
the Massachusetts Department of Environmental Protection. The intent is to address storm
water runoff that adversely affects the Ipswich River and tributaries by capturing and treating
the runoff at the source and to upgrade public education efforts.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.

Article 9 Conservation Revolving Fund — Re-authorize

To see if the Town will vote to reauthorize pursuant to the provisions of MGL Chapter 44,
Section 53E 1/2, the Conservation Revolving Fund as voted in Article 20 — Revolving Funds —
Wetland Protection, at the April 1992 Town Meeting for the purpose of which receipts in
connection with department programs will be deposited for use by the Conservation
Commission for the purpose of meeting the expenses of Conservation Commission
programs, and further to authorize the expenditure of such funds to be expended at the
discretion of the Conservation Commission a sum not to exceed a certain amount; or what it
will do in relation thereto.

Sponsor: Board of Selectmen

Description...
This article continues in place the mechanism used by the Conservation Commission to fund
its administration of the local Wetlands Protection By-law.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.

Article 10 Parks and Recreation Revolving Fund — Re-authorize

To see if the Town will vote to reauthorize pursuant to the provisions of MGL Chapter 44,
Section 53E 1/2, the Parks and Recreation Revolving Fund as voted in Article 22 — Revolving
Funds — Parks and Recreation, at the October 1997 Town Meeting for the purpose of which
receipts in connection with department programs will be deposited for use by the Parks and
Recreation Commission for the purpose of meeting the expenses of Parks and Recreation
Commission programs, and further to authorize the expenditure of such funds to be
expended at the discretion of the Parks and Recreation Commission a sum not to exceed a
certain amount; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

This article continues in place the mechanism used by the Recreation Committee to fund the
maintenance and general improvements for all Town parks and recreational facilities and
various Recreation programs.

Recommendations ...

Selectmen: Recommended.
Finance Committee: = Recommendation to be made at Town Meeting.
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Article 11~ Damon Tavern Revolving Account — Re-authorize
To see if the Town will vote to reauthorize pursuant to the provisions of MGL Chapter 44,
Section 53E 1/2, the Damon Tavern Revolving Fund as voted in Article 17 — Revolving Funds
— Damon Tavern, at the April 2002 Town Meeting for the purpose of which receipts in
connection with lease of the Damon Tavern will be deposited for use by the Historical
Commission and the Department of Public Works for the purpose of meeting the expenses
related to the maintenance and repair of the Damon Tavern, and further to authorize the
expenditure of such funds to be expended at the discretion of the Historical Commission and
the Department of Public Works a sum not to exceed a certain amount; or what it will do in
relation thereto.
Sponsor: Board of Selectmen
Description...
This article continues in place the mechanism used by the Town to utilize the revenue from
the leasing of space in the Damon Tavern.
Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.
Article 12 Rain Barrel Revolving Account — Re-authorize
To see if the Town will vote to reauthorize pursuant to the provisions of MGL Chapter 44,
Section 53E 1/2, the Rain Barrel Revolving Fund as voted in Article 17 — Revolving Funds —
Rain Barrel, at the October 2003 Town Meeting for the purpose of which receipts in
connection with the sale of rain barrels will be deposited for use by the Water Department for
the purpose of meeting the expenses of purchasing additional rain barrels and related costs
the expenditure of such funds to be expended at the discretion of the Water Department a
sum not to exceed a certain amount; or what it will do in relation thereto.
Sponsor: Board of Selectmen
Description...
This article continues in place the mechanism used by the Town to utilize the revenue from
the sale of rain barrels.
Recommendations ...
Selectmen: Recommended.
Finance Committee: = Recommendation to be made at Town Meeting.
Article 13 Recycling Promotion Revolving Fund — Re-authorize

To see if the Town will vote to re-authorize pursuant to the provisions of MGL Chapter 44,
Section 53E %, the Recycling Promotion Revolving Fund as voted in Article 12 — Establish
Recycling Promotion Revolving Account, at the April 2006 Town Meeting for the purpose of
which receipts in connection with the sale of recyclable products will be deposited for use by
the Department of Public works for the purpose of meeting the expenses of recycling
programs, and further to authorize the expenditure of such funds to be expended at the
discretion of the Department of Public Works a sum not to exceed a certain amount; or what
it will do in relation thereto.

Sponsor: Board of Selectmen
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Description...
This article continues in place the mechanism used by the Town to utilize the revenue from
the receipts of recyclable products.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.

Article 14

Department of Elder Affairs Revolving Fund — Re-au  thorize

To see if the Town will vote to re-authorize pursuant to the provisions of MGL Chapter 44,
Section 53E %, the Department of Elder Affairs Revolving Account as voted in Article 16 —
Department of Elder Affairs Revolving Account, at the October 2004 Town Meeting for the
purpose of which receipts in connection with department programs will be deposited for use
by the Department of Elder Affairs for the purpose of providing assistance for the operation of
elderly related programs, and further to authorize the expenditure of such funds to be
expended at the discretion of the Department of Elder Affairs a sum not to exceed a certain
amount; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...
This article continues in place the mechanism used by the Department of Elder Affairs to
assist in the operation of elderly related programs.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.

Article 15

Emergency Management “All Hazards” Revolving Fun  d — Re-Authorize

To see if the town will vote to re-authorize pursuant to the provisions of MGL Chapter 44,
Section 53E %%, the Emergency Management “All Hazards” Revolving Account as voted in
Article 13 — Create Emergency Management “All Hazards” Revolving Account, at the October
2007 Town Meeting for the purpose of which receipts in connection with emergency
management programs will be deposited for use by the Emergency Management Department
for the purpose of meeting the expenses related to assisting in the clean up of spills of
hazardous materials, and further to authorize the expenditure of such funds to be expended
at the discretion of the Fire Chief, a sum not to exceed a certain amount; or what it will do in
relation thereto.

Sponsor: Board of Selectmen

Description...

This article continues in place the mechanism used by the Emergency Management
Department to utilize the monies collected from insurance companies for hazardous materials
incidents.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.
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Article 16 Youth Services Revolving Fund — Re-Authorize

To see if the town will vote to re-authorize pursuant to the provisions of MGL Chapter 44,
Section 53E %, the Youth Services Revolving Account as voted in Article 29 — Youth
Services Revolving Fund, at the October 2006 Town Meeting for the purpose of which
receipts in connection with department salaries and/or programs will be deposited for use by
the Youth Services Committee for the purpose of meeting the expenses of the Youth
Services Department’s salaries and/or expenses, and further to authorize the expenditure of
such funds to be expended at the discretion of the Youth Services Committee, a sum not to
exceed a certain amount; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...
This article continues in place the mechanism used by the Youth Services Committee to
assist in the operation of the Youth Services Programs.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.

Article 17  Library Activity Room Revolving Account — Re-aut horize

To see if the town will vote to re-authorize pursuant to the provisions of MGL Chapter 44,
Section 53E %, the Library Activity Room Revolving Account as voted in Article 14 — Library
Activity Room Revolving Fund, at the April 2009 Town Meeting into which funds collected
from the operation of certain programs in the Library Activity Room shall be deposited for use
to benefit the upkeep and maintenance of the library building, and further to authorize the
expenditure of such funds to be expended at the discretion of the Library Trustees; a sum not
to exceed a certain amount;

or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...
This article continues in place the mechanism used by the Library to deposit revenue
obtained from the use of the Activity Room at the Library.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.

Article 18  Establish Energy Conservation Rebates Re  volving Account

To see if the Town will vote to authorize, pursuant to the provisions of MGL Chapter 44,
Section 53E %, the Energy Conservation Rebates Revolving Account, into which energy
credits and rebates from the Reading Municipal Light Department (RMLD) shall be deposited
to be utilized to fund future phases of the energy conservation program, and further to
authorize the expenditure of such funds to be expended at the discretion of the Director of
Public Works; a sum not to exceed a certain amount for said purposes; or what it will do in
relation thereto.

Sponsor: Board of Selectmen
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Description...
This article creates a revolving account to deposit the energy credits and rebates collected
from RMLD for future energy conservations measures.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.

Article 19 FY 2011 Operating Budget

To see if the Town will vote to fix the compensation of all elected officers, provide for a
reserve fund, and allocate sums of money to defray charges and expenses of the Town,
including or relating to, but not limited to:

e Town Boards,

*  Town Departments,

Town Committees,

» Debt and the interest thereon, and
* Wages and Salaries

for the fiscal year ending June 30, 2011; to appropriate the funds required for the
aforementioned purposes; and to raise these funds by taxation as authorized by MGL Ch. 59,
by transferring unexpended funds remaining in accounts established by Warrant Articles of
previous Town Meetings or other available funds, or by taxation as authorized through a
referendum to be conducted pursuant to MGL Ch. 59, Section 21C(m); or what it will do in
relation thereto.

Description...

This article is the annual operating budget of the General Government and the School
Department. It sets forth appropriations of funds to pay for all the normal costs of providing
governmental services to the community. Details associated with the FY2011 Operating
Budget were not available as of the date the warrant was printed. The Operating Budget will
be on file with the Town Clerk and posted in its entirety on the North Reading Municipal
Website www.northreadingma.gov at a later date as it is expected a vote on this Article will
be delayed to a continued session of Town Meeting on June 7, 2010.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
School Committee: Recommendation to be made at Town Meeting.
Community Planning Committee: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.
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Article 20  FY 2011 Capital Expenditures

To see if the Town will vote to raise by taxation and appropriate, appropriate and transfer
from unexpended funds remaining in Warrant Articles of previous years, or appropriate by
transfer from available funds or borrow pursuant to any applicable enabling authority, a sum
of money for the purchase of items of a capital nature, and further to authorize the Town
Administrator to sell or trade-in items rendered surplus by such purchases; or what it will do
in relation thereto.

Description...

This article, required by the Town Charter, annually funds the purchase and replacement of
capital equipment for various Town Departments recommended by the Town Administrator.
Details associated with the FY 2011 Capital Program were not available as of the date the
warrant was printed. The recommended Capital program will be on file with the Town Clerk
and posted in its entirety on the North Reading Municipal Website www.northreadingma.gov
at a later date as it is expected a vote on this Article will be delayed to a continued session of
Town meeting on June 7, 2010. It is expected a majority of the capital requests will be
deferred to the October Town Meeting.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.

Article 21  Middle School/High School Feasibility S tudy

To see if the Town will vote to appropriate, borrow or transfer from available funds, a sum of
money to be expended under the direction of the Secondary School Building Committee for a
feasibility study to investigate potential options and solutions, including cost estimates and
schematic drawings, to the deficiencies identified in the Statement of Interest submitted to the
Massachusetts School Building Authority for the existing North Reading High School, that
may include a study of options and solutions involving the North Reading Middle School, for
which feasibility study the Town may be eligible for a grant from the Massachusetts School
Building Authority. The MSBA's grant program is a non-entitlement, discretionary program
based on need, as determined by the MSBA, and any costs the Town incurs in connection
with the feasibility study in excess of any grant approved by and received from MSBA shall
be the sole responsibility of the Town; or what it will do in relation thereto.

Sponsor: School Committee

Description...

This article funds up to $1million for the first phase of the process to getting MSBA approval
for the renovation of the existing middle school with the ultimate goal of creating combined
middle school/high school. A sum of money is necessary to cover the cost of the feasibility
study and the hiring of an Owners Project Manager, as required by the MSBA. It is expected
a vote on this Article will be delayed to a continued session of Town Meeting on June 7,
2010.

Recommendations ...

Selectmen: Recommended.
Finance Committee: = Recommended.
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Article 22 Accept MGL Chapter 32B, Section 18

To see if the town will vote to accept the provisions of MGL Chapter 32B, Section 18
requiring all eligible retirees to enroll in a Medicare equivalent health insurance program while
providing the same option for certain other eligible retirees in accordance with the provisions
of the statute; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

This article provides for acceptance of the State Law requiring all current and future retirees
to enroll in a Medicare equivalent health insurance program in accordance with the provisions
of the statute. Retirees who are ineligible for Medicare benefits by age or other
considerations would remain on the HMO plan provided under Chapter 32B.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.

Article 23 Accept MGL Chapter 32B, Section 18A

To see if the town will vote to accept the provisions of MGL Chapter 32B, Section 18A
requiring certain eligible retirees to enroll in a Medicare equivalent health insurance program
while providing the same option for certain other eligible retirees in accordance with the
provisions of the statute; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

This article provides for acceptance of the State Law requiring certain retirees to enroll in a
Medicare equivalent health insurance program in accordance with the provisions of the
statute. Retirees who retired prior to the acceptance of the statute would continue to be
eligible for other benefits provided by the Town under MGL c. 32B but would have the option
of transferring to a Medicare extension plan offered by the Town, thereby becoming ineligible
to participate in any other group health insurance benefits available to active employees by
the Town.

Recommendations ...

Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: = Recommendation to be made at Town Meeting.
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Article 24  Fund Retirement Obligations

To see if the Town will vote to raise by taxation and appropriate or appropriate by transfer
from available funds a sum of money for the purpose of funding FY11 retirement obligations;
or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

This article will provide funding for obligations owed employees who are retiring during FY11.
The Town has established a Retirement Trust Fund for this purpose, but due to past early
retirements, the Fund is insufficient to meet the obligations. Therefore, additional funding is
needed. It is expected a vote on this Article will be delayed to a continued session of Town
Meeting on June 7, 2010.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.

Article 25 Fund FY2010 Snow and Ice Deficit

To see if the Town will vote to raise and appropriate or appropriate by transfer from any
available source of funds, a sum of money to fund a deficit in the FY2010 Snow and Ice
Budget; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description....

This article provides funds necessary for the Snow and Ice Budget that is in a deficit for the
fiscal year ending on June 30, 2010. It is expected a vote on this Article will be delayed to
June 7, 2010.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: = Recommendation to be made at Town Meeting.

Article 26 Retirement Trust Fund

To see if the Town will vote to raise by taxation and appropriate or appropriate by transfer
from available funds, a sum of money to the Retirement Trust Fund; or what it will do in
relation thereto.

Sponsor: Board of Selectmen

Description...

This article will transfer funds into the Retirement Trust Fund, which was authorized by
special legislation, to pay for contractual obligations of employees upon retirement. It is
expected a vote on this Article will be delayed to a continued session of Town Meeting on
June 7, 2010.

Recommendations ...

Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.
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Article 27  Fund Wastewater Project

To see of the Town will vote to raise by taxation and appropriate or appropriate by transfer
from available funds, or borrow from the Massachusetts Water Pollution Abatement Trust or
any other enabling authority a sum of money for the design and construction of a municipal
wastewater system to serve parts of North Reading; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

This article would provide funding necessary to implement design and construction of a
municipal wastewater collection system, including a treatment plant to service critical areas,
including the Martins Pond neighborhood, Concord Street and Main Street. The estimated
project costs is $48.4 million and would require passage of a Debt Exclusion. It is expected a
vote on this Article will be delayed to a continued session of Town Meeting on June 7, 2010.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.

Article 28  Fund Additional Energy Conservation Pro  jects

To see if the Town will vote to raise by taxation and appropriate or appropriate by transfer
from available funds, or borrow pursuant to any enabling authority $70,000 for Phase Il of the
Town's Energy Conservation Program; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

This article would provide funding to continue the Town's Energy Conservation Program.
Phase | was funded at $50,000 by the October 2009 Town Meeting and was used for lighting
upgrades at Town Hall and the DPW Garage. It is expected a vote on this Article will be
delayed to a continued session of Town Meeting on June 7, 2010.

Recommendations ...
Selectmen: Recommended.
Finance Committee: Recommendation to be made at Town Meeting.

Article 29  Transfer Funds to Capital Stabilization Fund

To see if the Town will vote to transfer a sum of money from any available source of funds to
be added to the Capital Improvement Stabilization Fund established under Article 5 of the
October 2007 Town Meeting; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

The Board of Selectmen proposes to transfer surplus funds for the purposes of adding to the
Capital Improvement Stabilization Fund. The current balance in this account is $1,348,667. It
is expected a vote on this Article will be delayed to a continued session of Town Meeting on
June 7, 2010.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.
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Article 30  Transfer Funds to Solid Waste Stabiliza  tion Fund

To see if the Town will vote to transfer a sum of money from any available source of funds to
be added to the Solid Waste Stabilization Fund established under Article 23 of the April 3,
2006 Town Meeting; or what it will do in relation thereto.

Sponsor: Board of Selectmen

Description...

This article seeks to transfer surplus funds, if any, from Trash Receipts to be used to offset

future Solid Waste costs. The current balance in this account is $181,087. It is expected a
vote on this Article will be delayed to a continued session of Town Meeting on June 7, 2010.

Recommendations ...
Selectmen: Recommendation to be made at Town Meeting.
Finance Committee: Recommendation to be made at Town Meeting.

Article 31  Appropriate Money to Stabilization Fund

To see if the Town will vote to raise by taxation and appropriate or transfer from available
funds a sum of money to the Stabilization Fund; or what it will do in relation thereto.

Sponsor: Finance Committee

Description...
The Board of Selectmen proposes to transfer surplus funds, if any, to the Town's Stabilization
Fund. The Stabilization Fund may be used for any lawful purpose, however, it represents the
Town's rainy day fund for unexpected emergencies. The current balance in the account is
$1,723,894. ltis expected a vote on this Article will be delayed to a continued session of
Town Meeting on June 7, 2010.
Recommendations ...

Selectmen: Recommendation to be made at Town Meeting.

Finance Committee: = Recommendation to be made at Town Meeting.

And you are directed to serve this Warrant by posting up attested copies, fourteen days at least before the
time of holding said meeting, in accordance with the Code of the Town of North Reading.

HEREOF FAIL NOT, and make due return of this Warrant, with your doings thereon, to the Town Clerk, at
the time and place of meeting, as aforesaid.

Given under our hands this eighth day of March in the year of our Lord two thousand and ten.

BOARD OF SELECTMEN

Robert J. Mauceri, Chairman Sean T. Delaney, Vice Chairman
Jeffrey R. Yull, Clerk Joseph Veno

A True Copy:
Stephen J. O'Leary Attest:

Barbara Stats, Notary Public
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